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# & > % #3t¢ Annual seminars worldwide

~ = P k' ATE { A7 Daily insurance news updates

~ %A Y~ 3 A fe3R 4 Insurance studies, research

and reports
~ A ¥ % { # Industry research updates
v B R &7 Advancement of insurance education
~ BT R £ Awards, research fellowships

~ % LA Fqfcd s gE3F The Insurance Hall of Fame

and other awards
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o BHH - Bk g Rt (A new world of
opportunity)

4 # A I Norman orensen, President, International,

Principal Financial Group, United
States

: Stephen Catlin, Chief Executive Office,
Catlin Group, United Kingdom

Donald Gulolen, President and Chief
Executive Officer, Manulife Financial
Corporation, Canada

by
%
>
>~

Madhuswamy Ramadoss, Chairman cum
Managing Director, The New India
Assurance Co. Ltd., India

- Ba& ¢ 3T K ( A new world of opportunity)
2010 # 23 T AFFFT A 1432~ B R
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Lpdp 2020 B0 2P L0 T X AR RS B AP B
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usD usD usD
1990 im 2000 m 2010 w2020 tm 2030 tm

1 us us 10.0 us 146 China

2 Japan 30 Japan 47 China 59 us 382

3 Germany 15 Germany 19 Japan b1 India 96 India 03

4 France 12 UK 15 Germany 3.3 Japan 8.0 Brazil 122

5 taly 11 France 13 France 26 Brazil 51 m

6 UK 1.0 China 12 UK 23 | Germany 50 Japan 64

7 Canada 06 Italy 11 taly 210 France 39 Germany B2

8 Spain 05 Canada 07 Brazil 20 Russia 15 Mexico 6.6

] Brazil 05 Brazil 0.6 Canada 16 LUK 34 France b4

10 =T 0.4 Mexico 0.6 India 15 | Indonesia 32 UK 56

R ke

4 Sources: IMF, Standard Charterad Research Groop
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R A% ¥% 728 (India Non Life Insurance Road
Ahead )

B RS RIRE N K M 2 Bt hR A Fo
TEHp 2020 EEP R KA L 2T R A MY o i3 T E
Bp 4 A2%8GDP)~& 7-9% > t< b3 FEH & -
e 2 R ERRTHE S ARt B RS RN
e B B R 1991 & B E 0 ¢ RGE_1978 & B 4 o
ML B 6T EPLIE e R RBEL L o Y
B3 Ei3 > PR nGP L EF A dre {

b

FPRABFY Rl BEL Y25t o BB ~ 1

3B EE L AAeT B

India provides favorable business
conditions in emerging markets

Overall political environment? Competition and legal system

Russia 43 China e 12 24
Chea o Russia ot o
India i Mexico e —— 24 "
Rasmn: o3 B e — 30
DR o2 India =——=—=——mn3}

34
79 Japan R 4 0

a4 United States B 40

_ 50

B4 United Kingdom e 5.0

6 8 10 0 1 2 3 4 5
ElIU rating EIU rating

i o
1. Scalle of 0 (worst) to 30 (besD 2. Scale of 0 (worsD) to S (best) \

Note: EIU 2008 indicators I Transparency and fairness of legal system#
Source: ESU market indicators and forecasts
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o BAE D Re E o F A F —3Ff3i%~ (Insurance
and the capital market - a big misunderstanding?)

a 4% A ! Frank Ellenbiirger, Partner, Global Head
of Insurance, KPMG, Germany

228 A ! Ludger Arnoldussen, Member of the Board
of Management, Munich Reinsurance
Company, Germany

D. Allen Loney, President and Chief
Executive Officer, Great West Life,
Canada

Alan Zimmermann, Global Financial
Research Coordinator, Macquarie
Securities, United States

g ¥foF 9 F —3Ff21%+ (Insurance and the

capital market - a big misunderstanding?)

B4 = ERE R 4 e T

Standard & Poor Insurance Index performance over the last 7 years
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Development of IFRS book value per share including dividends
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- e | |l 8 i e 2
oF ey ks ¥ T skt i B b o] Esmperie | WU | i,
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Price/Book ratio for selected insurance companies
The selected group of insurance companies have a price/book ratio <1.0.
3,00
& Dow Jones Industry
2,50
# Prudential A czpsop
2,00
1,50 & Euro Stoxx
+ Generali
_ # Zurich S&P 500 Banks
Unweighted —— _Nﬁa_nz____'ﬂeT‘er____________:_ N
average: 1.06 100 A Aviva * 4 MunichRe S&P 500 Insurance
* Old Mutual
* AIG * axa
0,50
0,00
- . | | ekl Fim o e - 3
::l'-"—“l:I—l-iln- AT el i B B | Copermise 1700 vt bl 2. &
e,
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Market Consistant Embedded Value shows high volatility

50.000

MCEV / EEV
— HEGOMN

40.000
\/ o Allianz
i
ey

§ 30.000 — 20
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=1 General
oo \/’r
10.000
a
2007 2008 2003 2010

Note: AXA & Generali wse EEY to value insurance stocks.
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B R 5 RN AT 4% 0 bl o B AR 2

B RF- Solvency [ o H'& X # % € -0 w ",fﬂ VA
R B\ B 2% & Solvency I foi i ikrg ¥ en
L it

PR FHE I FRFREOIREHREH
(U. S. Insurers’ Global Outlook)
;@ 4 ¢ Norman orensen, President,

International, Principal Financial
Group, United States

Governor Dirk Kempthorne, President and
Chief Executive Officer, American
Council of Life Insurers (ACLI), United
States
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2 BAEH e ¥ oofd € P (Opportunities and
Challenges for the Insurance Industry)
w4 P Clive Cowdery, Founder, Resolution
Operations LLP, United Kingdom

Graham Watson, Senior Executive Vice
President and Head of Global Mortality
Markets, Reinsurance Group of America,
Incorporated, Canada

*#HE%D F i € (Mature Life Market - The
In-force Business Opportunity)
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R 2, 042
P& 1, 989
TN H W ERZ a2 1, 428
TEER il

HESBEFY GG 0038 rfrd £ 4
Bo 2R FRENIESR T AL Z R UL
BEFMF T R

| BB -H ) IR R Y s
BB E T R RO ATEREE o B o £

>\_

MEET AL B G R T AR F
A cw (capital release) ~ "% =

2 ARIE LT H oo

T~ B X RE * 2 bk (Natural Catastrophic
Risk)

4 4% A ! Rowan Douglas, Global Analytics, WillisRe

g2k X 1 Gordon McBean, Director, Policy Studies,
Institute for Catastrophe Loss
Reduction, University of Western
Ontario, Canada

Lorilee Medders, Associate Director,
Florida Catastrophic Storm Risk
Management Center, Florida State
University, United States
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Rui Pinho, Secretary General of the
Global Earthquake Model Foundation
(GEM), Italy

Keith Porter, Co-President, SPA Risk,
USA

Charles Scawthorn, Co-President, SPA
Risk, USA

e £ 4 B % R % B IE (Addressing Disaster Risk
Reduction through Canadian and International

Research)

N EARXFEYF R o E B BERLFA
401998 E e £ 4 LB KT 530 B A= 5 50 i i
452000 EER A 0D RAKITL o FL g g R
Fo2l e e? k2T R EH LB Y L &
HE BTG BEESEE £ 531008 £ F 4 L2
i % e 4 ( Institute for Catastrophe Loss
Reduction @ # ICLR)» & — 254 JIH = Z 30 d & <}
2558 33 5,000 2 30 AP
Fo

ICLR 7 ##5 3|t7# (science to action) v 5 :

1. wERREALE

2. TR R

3. TR R ES
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1. '~ 2323 b '& 2 750~ 350 B2 IR

2. ¥AEE N E Rk K IT paid

3. FEBFHUF MR RS A

ICLR Z &2 ER%E ek > 8L R LT PIEER
(World Conference on Disaster Reduction) > 4 2005
E1PpAHAERPEYR R FHREAETEE
@ ¢ ;2 ( International Council for Science - Planning
Group, 4 ICSU ) 3# % X LR T $Eh ' 1Et 3
( Integrated Research programe on Disaster Risk
reduction) > H4e3rF P4 B B X E 2L Y

e % kv (Global Change System for Analysis,

Research and Training, f§ #& START) &= 45 & BE 7% o

S22 VIR &R & (Tropical Storm Risk
in the United States and Florida)

d o E WY PR SAeE A 2R LT s 402000 &
8 % 25 p Katrina &R 48 % 680 % ~ ~ 2008 & 9 * 4
P Ike #Eh 44 250 % ~ ~ 1992 £ 8 * 23 P Andrew
BER 4E A 230 ®E ~ ~1994 # 1 % 17 p Northridge #
BAE4 190 % ~% 2004 %97 2p Ivan®Eh 3F % 140
REA - DL LTS A BTR EES > FRAR
TEVFRTRE HF A Eff‘ F 0 3 SR U 7]
BB (AAMAREE K'G FARERE ) i H 2 iR
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F R AR VEER AR K R (TR T

Historical Hurricane Tracks Tool, NOAA Coastal Services Center
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Estimated 2007 Insured Value of Coastal’' Properties by State ($B)

State Coastal

Total Counties® Percent
State (SB) (SB) Coastal
Alabama 744.8 925 12%
Connecticut 750.4 479.9 64%
Delaware 170.8 60.6 36%
Florida 3,1198.6 2,458.6 7%
Georgia 1,573.3 85.6 5%
Louisiana 638.4 224 .4 35%
Maine 250.0 146 .9 5%
Maryland 1,078.4 14.9 1%
Massachusetts 1,426.4 772.8 54%
Mississippi 394.6 51.8 13%
New Hampshire 237.4 SO 23%
New Jersey 1875.2 635.5 34%
New York 3,851.1 2,378.9 62%
North Carolina 1,431.8 132.8 %
Rhode Island 189.3 541 29%
South Carolina 698.2 181.9 28%
Texas 3,493.0 8951 26%
Virginia 1,409.4 158.8 11%
All States Above 23,3324 8.,890.8 38%
Total U.S. 53,495.0 8,880.8 17%

2008 AIR Worldwide Corporation

BBt B2AY DR R R R BRI
1992 Z B4 g R ARE CopM R 2 S A 5 &
R Y F & E o Andrew BER {8 0 W R 2 E VSR A AT
FERER > AN TREET R AL b GIRTER B

TF e o 22 B EER b 'R T BER) AR A 7 R R
B o o0 @A A G G IRRE B RY G 7 %
oo BRI S RN RS SF 0 A E 1990 &£
w2z ARk X T A & (Florida Hurricane
Catastrophe Fund) % 2002 & = > 2.3 X4 & &% o &
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(Citizen Property Insurance Corporation) o 2004 #
Ivan &8k % 2005 # Katrina B&h {S > %'k X 2 L i A
~%%%E%@ﬁ$%$,%%@i"#ﬂxﬁﬁ@%
NPT B - R PRI E R TR BEED
ﬁ%%ﬁ°ﬂéﬁiﬁé@ FoPRERMY F o #E
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2 E

>3 R#3(Global Earthquake Model)
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2011-2012 # 2 R$RHB9#+ Rl F AR 1 27§

SPARiskLLC

Engineering studies 2011-2012

Engineered buildings (indiv)

Coastal buildings

Fire following Nonengineered bidgs (indiv)

earthquake
{individual) Ports (individual)
Exo-HAZUS model Airports (panel)

{macro impacis)
Highway bridges {panel)

Earth science

M9.0 tsunami / z Physical damage
scenario
Social science

Tsunami loss
modeling

Railway bridges (individual)

Hazmat (USGS)

Tsunami defense
structures? Power (panels)

Qil and gas (individual, panei)

Important lifelines Wastewater (panels)

Insurance {indiv) Coastal roads (panef)
Mitigation through
zZoning changes Piers, jetties, breakwaters

P~ B R B E Y B 2 pewr & £ (Challenges to
Growth in Developing Markets)
a4 4 ! Timothy Yeates, Director, Business

Development, Axco Insurance
Information Services

22X & Bhargav Dasgupta, Managing Director and
CEO ICICI Lombard General Insurance
Company, India Matarr Drammeh, Gambia
National Insurance Company, Gambia

Keith Walter, Director, Risk Consulting
and Software, Southeast Asia, Towers
Watson, Singapore

R %% 7 3% (India Insurance Market)
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L&Y% 7 ¥ (Asia Life Insurance Market)
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Coming Inflation : Threat or Opportunity?)

4% 4 ! Ramy Tadros Partner and Head, North

America Insurance Practice Oliver Wyman,
USA

B A Martin Hegarty, Co- head of Global
Inflation-1inked Portfolios, Blackrock,
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USA

Kurt Karl, Chief Ecomonist, Swiss Re
Americas, USA

Todd Solash, SVP and Head of Retirement
Services Product, Life Cycle Management,
AXA Equitable, USA
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(3) £ 2 #F Byl o e A5G Rl
(4) B KB AR T A MR

P~ B R ¥ Ao i ra ey B (Insurance in
a Rapidly Changing World)

a #F A ! Greg Maciag, President and CEO, ACORD, USA

g2k A D Chuck Johnston, Vice President, Global
Strategy and Alliances, Oracle
Insurance, USA

Yehuda Kahane, Head., Akirov Institute
for Business and the Environment, Tel
Aviv University, Israel
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__GDP Growth Comes With Increased
Resources Depletion And Pollution

(Professor E. U. von Weizsiicker )
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Measurement of well being
Quality of Life Material Living Conditions

Health status
Work and life balance
Education and skills

Income and wealth
Jobs and earnings

Housing

Social connections
Civic Engagement and
Governance
Environmental Quality OECD
Personal Security Better Life
Subjective well-being 7I\ Initiative
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7o~ BARw G E R K ehifs £ 3258 (Constructing
an Effective Regulatory Environment)

4 # A ¢ Joan Lamm-Tennant, PhD
Global Chief Economist and Risk Strategist

Guy Carpenter & Company, USA

gazk & ! Robert Klein, PhD
Associate Professor of Risk Management
and Insurance
Director of the Center for Risk
Management and Insurance Research
Georgia State University, USA

Volker Deville

Executive Vice President

Allianze, Germany

Mary Kelly, PhD

Associate Professor in Finance and
Insurance

School of Business and Economics
Wilfrid Laurier University, Canada

Anne Kleffner, PhD

Associate Professor of Risk Management
and Insurance

Haskayne School of Business
University of Calgary, Canada

Darrell Leadbetter

Chief Economist and Vice President,
Financial Analysis and Regulatory
Affairs

Property and Casualty Insurance
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Compensation Corporation, Canada

Rolf-Peter Hoenen
President, German Insurance
Association, Germany
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a2 e ehik's § %3 (Constructing an
Effective Regulatory Environment)
ERABOFEI KL - BRAT L0 FE R DA
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gf;m&% $@ﬂ%mi%\gﬁig\

New understanding
—*~ / ofrisk ),
New importance

' * / of ethics — — ]
New regulatory

> environment >)_
Financial Ch : .

§ crisis > B custo behavior >__..[ Strategic answers
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Change in
financial markets

Macro economic
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Exploding
— public deficits
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Supranational Central Banks
(IMF, BIS)

Supranational Bank Supervision
(only working groups)

Regional and national Central Banks
(ECB, Fed, BoJ, )

National Bank Supervision
(BaFin, SEC, Fed, FSA, )

(did not exist)

Oversight of Shadow Banking, Hedge-Funds, AlG Financial Products, Tax Havens

Insurance supervision
(BaFin, CEIOPS, __)

Other Players

(Securties supervision, rating agencies, development banks)

Systemic / Macro-Prudential Supervision (did not exist)

Color scheme: | Worked

Hardly worked | |  Did not work |
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Investment Management

Liability origination

Selling credit protection

liquidity management A

Risk-transfer activities

the payment systems

Risk transfer and
balance sheet management
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Insurance Banking

Low lewved of premiums ceded by insurers COS notional exposures represent ~d1 % of
USD BN worldwide banking assefs, USD BN
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52712011
A NEW WORLD OF OPPORTUNITY

International Insurance Society, Inc. 47" Annual Seminar

SATURDAY, JUNE 18
1:00 p.m. = 5:00 p.m.
Registration

SUNDAY, JUNE 19
8:00 a.m. —8:00 p.m.
Registration

9:00 a.m. - 9:30 a.m.
IS Committee Meeting*

9:30 a.m. — 10:00 a.m.
IS Executive Committee Meeting*

10:00 a.m. — 12:00 p.m.
Board of Directors Meeting
and Industry Briefing*

12:00 p.m. — 1:30 p.m.
Board of Directors Luncheon*

2:00 p.m. — 3:00 p.m.
Moderators Meeting*

5:30 p.m. —9:30 p.m.
Tour and Welcome Reception

MONDAY, JUNE 20
7:30 a.m. - 7:00 p.m.
Registration

9:00 a.m. —9:45 a.m.
Opening Ceremony

9:45 a.m. - 10:15a.m.
Coffee Break

10:15 a.m. - 12:00 p.m.
Global Leadership Panel: A New
World of Opportunity

12:00 p.m. - 1:15 p.m.
Luncheon

1:15 p.m. - 1:30 p.m.
Industry Survey of Issues

1:30 p.m. - 3:00 p.m.

Executive Panel I: Insurance and
the Capital Market - A big
misunderstanding?

SEMINAR SCHEDULE - subject to change

The Fairmont Royal York
June 19-22, 2011

3:00 p.m. - 3:15 p.m.
Special Address I: US Insurers’ Global
Outlook

3:15 p.m. - 5:00 p.m.
Discussion Session |

7:00 p.m. —8:00 p.m.
Awards Gala Cocktail Reception

8:00 p.m. — 10:00 p.m.
Awards Gala Dinner

10:00 p.m. — 11:30 p.m.
Afterglow Dessert Reception

TUESDAY, JUNE 21
8:00 a.m. - 5:30 p.m.
Registration

8:30 a.m.-9:15a.m.

Keynote Address: Regulation:
Lessons learned, best
practices, current challenges

9:15a.m. - 10:45 a.m.

Geneva Association / IIS Research:
Constructing an Effective
Regulatory Environment

10:45 a.m. - 11:00 a.m.
Coffee Break

11:00 a.m. — 12:30 p.m.
Executive Panel Il: Global
Opportunities and the Role of
Insurance

12:30 p.m. —1:30 p.m.
Luncheon

1:30 p.m. — 3:00 p.m.
Executive Panel llI: Alternatives for
Pensions and Retirement Planning

3:00 p.m. — 3:45 p.m.
Special Address II: Strategies for
Success in a Global Marketplace

3:45p.m.-5:15p.m.
Discussion Session I

64

WEDNESDAY, JUNE 22
8:00 a.m. - 5:30 p.m.
Registration

7:15a.m. -8:30 a.m.
IS Ambassador Meeting*

8:30 a.m. — 9:00 a.m.

Special Address lll: Opportunities
and Challenges for the Insurance
Industry

9:00 a.m. - 10:30 a.m.
Executive Panel IV: Natural
Catastrophic Risk

10:30 a.m. - 11:00 a.m.
Coffee break

11:00 a.m. = 12:30 p.m.
Executive Panel V: Trends in
Insurance Mergers & Acquisitions

12:30 p.m. — 12:45 p.m.
IIS Board of Governors Meeting

12:45 p.m. - 1:30 p.m.
Luncheon

1:30 p.m. — 3:00 p.m.
Industry Focus I: Challenges to
Growth in Developing Markets

Industry Focus Il: The Coming
Inflation: Threat or Opportunity?

Industry Focus llI: Insurance in a
Rapidly Changing World

6:30 p.m. — 9:30 p.m.
Closing Reception

* By invitation




